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Part I 
Part II and Part III questions will be shared once you hand back the answer of Part I to your Invigilator.
Name…………………..                                                                       ID………………………………………
Please circle the most appropriate option (Only one)

Q 1. With the emergence of New Liberalism (19th century Liberalism) which advocated states involvement in welfare activities. However, the classical Liberalist continued to oppose “active government and welfare state” in their writings. The government also pay heed to their advice and new form of classical Liberalism known as “neo-classical” Liberalism emerged. Which of the following government/administration mentioned below adopted “neo-classical” Liberalism. (1 mark)
a) Japanese government under Shinzo Abe
b) Indian government under Manmohan Singh
c) Reagan government in the US
d) Sunak Government in UK
Q 2. By reading the two suggested reading, you have now a fair idea about what is the source of Liberalist and Socialists arguments. Below is the list of scholars/philosophers and the book(s) they wrote. Please correctly match authors and Book (1 mark)
Author                                                        Book
1.Thomas Hobbes                                       A. Common Sense
2. Robert Nozick                                           B.  A Theory of Justice
3. Thomas Paine                                           C. Leviathan
4. John Rawls                                                D. Anarchy, State and Utopia

a) 1-D, 2-A, 3-C, 4-B
b)1-C, 2-D, 3-A, 4-B
c) 1-D, 2-C, 3-A, 4-B
d) 1-A, 2-C, 3-B, 4-D
Q 3) Which of the following philosopher/author suggested “collective control” of resources to overcome “greed and fear.” (1 mark)
a) G.A. Cohen                             b) Thomas Paine                 c) John Rawls         d) Thomas Hobbes

Q4)  The company IKEA is by-product of free-market reforms. The company belongs to…   (1 mark)
a) Switzerland               b) Sweden               c) Slovakia          d) Slovenia

Q5) Marx says in his one of the writings: “Under the societal stage of capitalism, private property rights are introduced and lead to resolving human relations into a ………. (1 mark)
a) Cash nexus                   b) wage slavery           c) proletarians                d) bourgeoisie 
Bonus Q
“Prices are generated on the basis of people’s decentralized choices about how to allocate their scarce resources.” This statement can be attributed to …… (1 mark)
a) Adam Smith                      b) Karl Marx                    c) F.A. Hayek         d) J.M. Keynes

